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NORRIS RANCH METROPOLITAN DISTRICT NOS. 1 & 2 

 

2025 CONSOLIDATED ANNUAL REPORT 

 

 Pursuant to §32-1-207(3)(c), C.R.S. and the Consolidated Service Plan for Norris Ranch 

Metropolitan District Nos. 1 & 2 (each a “District,” collectively, the “Districts”), the Districts are 

required to provide an annual report to the City of Fountain with regard to the following matters.  

 

For the year ending December 31, 2025 (the “Report Year”), the Districts make the following 

report: 

 

Service Plan Requirements as found in §32-1-207(c)(II)  

 

1. Boundary changes made. 

 

The Districts did not complete any boundary changes during the Report Year.  

 

2. Intergovernmental Agreements entered into or terminated with other governmental 

entities. 

 

The Districts neither entered into nor terminated intergovernmental agreements during the 

Report Year. 

 

3. Access information to obtain a copy of rules and regulations adopted by the board. 

 

As of December 31, 2025, the Districts have not yet adopted any rules and regulations. 

 

4. A summary of litigation involving public improvements owned by the Districts. 

 

To our actual knowledge, based on review of the court records in El Paso County, Colorado 

and the Public Access to Court Electronic Records (PACER), there is no litigation involving 

the Districts. 

 

5. The status of the construction of public improvements by the Districts. 

 

The Districts did not construct any public improvements in the Report Year.  

 

6. A list of facilities or improvements constructed by the Districts that were conveyed or 

dedicated to the county or municipality. 

 

The Districts did not convey or dedicate any public improvements during the Report Year.  

 

7. The final assessed valuation of the Districts as of December 31st of the reporting year. 

 

The final assessed valuation for Norris Ranch Metropolitan District No. 1 is $146,510. The 

final assessed valuation for Norris Ranch Metropolitan District No. 2 is $35,290. 
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8. A copy of the current year’s budget. 

 

A copy of the 2026 Budgets are attached hereto as Exhibit A. 

 

9. A copy of the audited financial statements, if required by the “Colorado Local 

Government Audit Law,” part 6 of article 1 of title 29, or the application for exemption 

from audit, as applicable. 

 

The 2025 Applications for Exemption from Audit are attached hereto as Exhibit B.  

 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 

instrument of the Districts. 

 

To our actual knowledge, the Districts did not receive notice of any uncured events of default 

by the Districts, which continued beyond a ninety (90) day period, under any Debt 

instrument.  

 

11. Any inability of the Districts to pay their obligations as they come due under any 

obligation which continues beyond a ninety (90) day period. 

 

To our actual knowledge, there was not any inability of the District to pay their obligations 

as they came due, in accordance with the terms of such obligations, which continued beyond 

a ninety (90) day period.
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EXHIBIT A 

2026 Budgets 

  



NORRIS RANCH METROPOITAN DISTRICT NO.1 
 2026 
 BUDGET MESSAGE 
 
 
Attached please find a copy of the adopted 2026 budget for the Norris Ranch Metropolitan District 
No.1. 
 
The Norris Ranch Metropolitan District No.1.has adopted a budget for two separate funds, a 
General Fund, to provide for operating and maintenance expenditures and a Capital Projects Fund 
for infrastructural improvements in the district. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary source of revenue for the district in 2026 will be developer advances and property 
taxes from the imposition of a 50.000 mill levy on property within the district for 2026, all of 
which will be dedicated to the General Fund.  
 



Norris Ranch Metroplitan District No. 1
Adopted Budget

General Fund
For the Year Ending December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning Funds Balance 9,446$               1,149$               20,875$             20,875$             2,658$               

Revenue
  Property Taxes 8,003                 7,800                 7,800                 7,800                 7,326                 
  Specific Ownership Taxes 732                    546                    374                    700                    513                    
  Developer Advances 24,411               46,000               -                        -                        46,000               
  Interest Income 373                    -                        186                    200                    -                        

Total Revenue 33,519               54,346               8,360                 8,700                 53,839               

Total Funds Available 42,965               55,495               29,235               29,575               56,497               

Expenditures
  Accounting / Audit 7,532                 9,000                 2,175                 8,000                 9,000                 
  Directors fees -                        500                    -                        500                    500                    
  Election Expense -                        1,000                 -                        -                        -                        
  Insurance/SDA Dues 5,875                 6,200                 6,084                 6,100                 6,500                 
  Legal 8,391                 30,000               4,557                 12,000               30,000               
  Management -                        2,500                 -                        -                        2,500                 
  Miscellaneous 172                    200                    40                      200                    200                    
  Treasurer's Fees 120                    117                    117                    117                    110                    
  Contingency -                        4,492                 -                        -                        6,223                 
  Emergency Reserve -                        1,486                 -                        -                        1,464                 

Total Expenditures 22,090               55,495               12,973               26,917               56,497               

Ending Funds Balance 20,875$             -$                      16,262$             2,658$               -$                      

Assessed Valuation 155,990$           146,510$           

Mill Levy 50.000               50.000               



Norris Ranch Metroplitan District No. 1
Adopted Budget

Capital Projects Fund
For the Year Ending December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning Funds Balance -$                      -$                      -$                      -$                      -$                      

Revenue
  Developer Advances -                        5,000,000          -                        -                        5,000,000          

Total Revenue -                        5,000,000          -                        -                        5,000,000          

Total Funds Available -                        5,000,000          -                        -                        5,000,000          

Expenditures
  Capital Improvements -                        5,000,000          -                        -                        5,000,000          

Total Expenditures -                        5,000,000          -                        -                        5,000,000          

Ending Funds Balance -$                      -$                      -$                      -$                      -$                      



NORRIS RANCH METROPOITAN DISTRICT NO. 2 
 2026 
 BUDGET MESSAGE 
 
 
Attached please find a copy of the adopted 2026 budget for the Norris Ranch Metropolitan District 
No. 2. 
 
The Norris Ranch Metropolitan District No. 2 has adopted a budget for one fund, a General Fund, 
to provide for operating and maintenance expenditures. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary source of revenue for the district in 2026 will be developer advances and property 
taxes from the imposition of a 50.000 mill levy on property within the district for 2026, all of 
which will be dedicated to the General Fund.  
 



Norris Ranch Metroplitan District #2
Adopted Budget

General Fund
For the Year Ending December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning Funds Balance 6,408$               8,370$               8,458$               8,458$               10,420$             

Revenue
  Property Taxes 1,772                 1,728                 1,728                 1,728                 1,765                 
  Specific Ownership Taxes 162                    104                    82                      160                    106                    
  Developer Advances -                        4,000                 -                        -                        37,809               
  Interest Income 143                    -                        96                      100                    -                        
Total Revenue 2,077                 5,832                 1,906                 1,988                 39,680               

Total Funds Available 8,485                 14,202               10,364               10,446               50,100               

Expenditures
  Accounting / Audit -                        3,000                 -                        -                        3,000                 
  Election Expense -                        1,000                 -                        -                        1,000                 
  Insurance/SDA Dues -                        3,000                 -                        -                        3,000                 
  Legal -                        5,000                 -                        -                        5,000                 
  Treasurer's Fees 27                      26                      25                      26                      26                      
  Contingency -                        1,815                 -                        -                        37,713               
  Emergency Reserve -                        361                    -                        -                        361                    

Total Expenditures 27                      14,202               25                      26                      50,100               

Total Expenditures requiring 27                      14,202               25                      26                      50,100               

Ending Funds Balance 8,458$               -$                      10,339$             10,420$             -$                      

Assessed Valuation 34,560$             35,290$             

Mill Levy 50.000               50.000               
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EXHIBIT B 

2025 Applications for Exemption from Audit 












































































